Maunsel (Fourth Co-Ownership) Housing Society Ltd.
Management Committee

c/o 40 Wesley Square, London W11 1TS

020 7221 1852

0788 1788 315

joannacampling@uwclub.net


27 February 2009

Name
Address
London
W11
Dear Wesley Square co-owner

Wesley Square Service Charge

Following the presentation of the annual accounts and cash flow forecasts at the AGM in December 2008, the management committee has taken the decision to increase the service charge for the coming financial year as outlined below. Given the projected maintenance expenditure over the next few years, the committee feels that it is prudent to build up a sufficient reserve to cover this. In future years this may also require higher increases in the service charge than that which has been decided for 2009-2010. 

The service charge will be increased to £170.00 per calendar month from 1 April 2009.   

I enclose a standing order mandate which should be completed and sent to your bank, not to me, as soon as possible to ensure the change is made from April 1, 2009.   I remind you that interest is chargeable on arrears and that if it is necessary to send more than two reminders, there is a charge of £35 per letter sent.   So please do get this sorted in time to avoid costs to M4 and subsequently to you.

A copy of Service charges: Summary of tenants’ rights and obligations is enclosed with this letter, for your information.

As some of you may be aware, the committee is also seeking a new Managing Agent, one of whose responsibilities is the collection of the service charge. Co-owners should be advised that most Managing Agents collect the service charge on a quarterly or half yearly basis, which means it is unlikely that co-owners will be able to continue paying monthly once a new Managing Agent is appointed.
Yours sincerely

Thomas Bullock

Treasurer

Maunsel (Fourth Co-Ownership) Society Ltd.
